Madagascar North Forth 14 Concession Permits

Permit Rights

The permits for the concessions Is type “E” under the original classification.
The former type “E” license Is now classified as a type “PE". A type “PE”
license is an Exploitation license and allows the holder the right to perform
prospecting works, research works and mining works - (Mechanization of
works is authorlzed). “E “license Is composed of the ceding right, the
transmission right, the rental right and the likelihood to mortgage. It is only
divided by squares. Refer to Appendix 22.0, "Guide for Mining Operators”, with
detailed information on the permits in Madagascar.

The mining licenses are classified by:

* The "R" License, which confers on its holder the exclusive right to carry
out the prospecting and the research within the delimited perimeter,

e The "E" License, which confers on its holder the exclusive right to
undertake the mining as well as the prospecting and the research within
the delimited perimeater; and

 The Reserved License for Small mining developers "PRE", which
confars on small mining developers the right to undertake at the same
time the prospecting, the research and the mining within the delimited
perimater,

Permit Statistics

Mine Location: llakaka, Southern Madagascar

Permit Type: Type Ill, 40 years from December 30, 1998
Substance authorized to mine: Corundum

Permit Size: 625 Hectares (1,544 acraes)

Mine Type: Open cast, alluvial deposits

Proven Reseryes: Mone, artisan exploration and mining

Distance to Water: River dissects perimeter
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Monobstant I'ocirol du penmis, aucun ravall ne peul &re commenca sans 'oblention ce 'autonsation
ireanemeontale requise.

Articie S, Les penmis octroyés onl une durée de validité de 40 ans 4 compler du 30 Décembre 1988, date d'octrol
inkiale des pemmis cédés.

Adicle 8, Sont et demeurent abrogées toules les dispositions antérieures contraires au prasent améta, nolamment
celles de I'améle N® 11860/88 du 30 Décembre 18848,

Atdicle 7. Les Diredeurs chamgés des Mines, e Dredeur du BOOM, les chels des bureaux provinciaux du Cadastie
Minier sont chargés chacun en ce qui le conceme de exéculion du présent Amdié gul serm enreglstré au Joumnal
Official deé la Republigue "

- Fait & Antananarivo, le 07 RUG 7000
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